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1st Quarter, 2022

January 2022
S&P 500 Stocks

Summary

Non-Directed Orders| Market Orders | Marketable Limit | Non-Marketable | Other Orders as %
as % of All Orders as % of Non- | Orders as % of | Limit Orders as | of Non-Directed

Directed Orders [ Non-Directed % of Non- Orders

Orders Directed Orders.

7503 077 9295 0.00 6.28
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow |  Orders (%) (%) Orders (%) | Limit Orders (%) (%) for for for for for for for for Other
Market Orders |  Market Orders | Marketable Limit | Marketable Limit | Non-Marketable |Non-Marketable Limit|Other Orders (USD)| Orders (cents per hundred
(USD) (cents per hundred | ~ Orders (USD) | Orders (cents per Limit Orders | Orders (cents per shares)
shares) hundred shares) (UsD) hundred shares)
NASDAQ 1478 0.00 000 848 14.89 -1.9600 -0.3267 853.7400 03057
Two Sigma 11.95 000 000 000 1247
Citadel 984 0.00 0.00 0.00 10.02
IEX 9.04 0.00 0.00 0.00 920 99.3900 00670
NYSE Arca 893 0.00 000 79.39 766 ~19.1000 02186 316.3300 03037
NYSE 6.89 0.00 0.00 848 6.86 13400 5434400 02938
Cboe EDGX 6.84 0.00 000 1.82 6.93 -0.2800 -0.2800 4252800 02872
Cboe EDGA 647 0.00 0.00 0.00 659 -108.9200 02077
Virtu Americas LLC 407 000 000 000 415
BATS 2.86 0.00 0.00 1.82 288 -0.5000 -0.5000 2912500 06100
Material Aspects:
NASDAQ Exchange (NSDQE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
m istTrading2
Two Sigma (2SIGMA) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.
Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectivity fee that may be retained by Dash.
Investors Exchange (IEX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https:/fiextrading.comitrading/fees/
NYSE Arca Equities (ARCAE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https:/i
arca/NYSE_Arca_Marketplace_Fees.pdf
New York Stock Exchange (NYSE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed hedule can be found here - folfe
CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
cboe. Y
CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b ?_§
Virtu - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectivity fee that may be retained by Dasl
CBOE BZX U.S. Equities Exchange (BATS) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b ?_§
Note: DASH accesses equities exchanges either directly o via a routing arrangement with Bank of America Securities (BofAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for orders routed through
BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities venues can be found here -
ution.html
January 2022
Non-S&P 500 Stocks
Summary
Non-Directed Orders| Market Orders | Marketable Limit| Non-Marketable [ Other Orders as %
as % of All Orders | as % of Non- | Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
60.85 042 69.84 0,00 2973
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow |  Orders (%) (%) Orders (%) | Limit Orders (%) (%) for for for for for for for for Other
Market Orders |  Market Orders | Marketable Limit | Marketable Limit | Non-Marketable |Non-Marketable Limit|Other Orders (USD)| Orders (cents per hundred
(UsD) (cents per hundred |  Orders (USD) | Orders (cents per Limit Orders | Orders (cents per shares)
shares) hundred shares) (UsD) hundred shares)
NASDAQ 1643 0.00 000 252 17.06 -42.2700 -0.3227 2109.9900 03066
Choe EDGA 12.92 000 000 000 1351 ~494.8300 -0.2008
NYSE Arca 1144 0.00 000 91.60 7.81 ~132.6000 02756 8106600 02725
Cboe BYX 788 000 000 093 820 11200 -0.2800 962.4400 0.2858
Cboe EDGX 4.92 0.00 000 000 515 -201.8500 -0.1180
NYSE 484 000 000 261 494 -28.3400 -0.2099 9556800 02974
Citadel 481 0.00 000 000 503
IEX 457 000 000 000 478 1200800 00618
Two Sigma 384 0.00 000 000 402
Cboe BZX 323 000 000 093 334 -2.0400 05100 770.3800 06076

Material Aspects:

NASDAQ Exchange (NSDQE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
om/Trader.aspx?id=PriceListTrading2

CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b

NYSE Arca Equities (ARCAE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
arcalNYSE_Arca_Marketplace_Fees pdf

CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b

CBOE BYX U.S. Equities Exchange (BATY) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
choe.

New York Stock Exchange (NYSE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - htps:/A folfe

Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectivity fee that may be retained by Dash.

Investors Exchange (IEX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https:/iextrading.comftrading/fees/




Two Sigma (2SIGMA) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.

CBOE BZX U.S. Equities Exchange (BATS) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
choe.

Note: DASH accesses equities exchanges either directly or via a routing arrangement with Bank of America Securities (BOfAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for orders routed through
BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities venues can be found here -
https:/jwww.bofaml com/en-us/contentibest_execution.html

January 2022
Options
Summary
Non-Directed Orders| Market Orders |Marketable Limit[ Non-Marketable [ Other Orders as %
as % of All Orders | as % of Non- | Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
000 026 590 1.10 9275
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Paymenl Net Payment Net Payment Net Paymenl Net Payment
directed Order Flow | Orders (%) (%) Orders (%) | Limit Orders (%) (%) ived for | Pai for ived for ived for for Other
MarketOrders |  Market Orders | Marketable Limit | Marketable Lvmvt Non-Marketable | Non-Marketable Lvmvt Other Orders (usm Orders (cents per hundred
(UsD) (cents per hundred |  Orders (USD) | Orders (cents per |  LimitOrders | Orders (cents per shares)
shares) hundred shares) (UsD) hundred shares)
NYSE Arca 96.10 000 0.00 17.74 9623 -3,254.9100 -0.5430 ~415,275.0700 04543
Cboe BZX 1.88 000 009 1463 1.88 -546.4500 04823 45,999.1800 01861
Choe C1 048 000 2737 399 044 -10,095.5100 -0.1061 -38.0300 ~0.3365 4,802.5900 00166
MIAX 028 000 2437 56.76 024 -26.789.2500 02843 15184200 -0.2540 -37.125.0300 -0.2740
BOX 024 000 19.01 333 022 -16.536.5200 -0.1861 -58.6700 01676 ~12,798.1500 -0.1906
NYSE American 023 000 10.85 000 021 -274.2700 01210 -3.9535100 -0.0840
Choe EDGX 022 000 1364 000 020 ~4.475.1100 04783 -21,691.9300 03164
NASDAQ PHLX 013 000 000 000 013 -6,196.9700 -0.0599
NASDAQ ISE 011 000 178 000 041 2,173.2500 04173 ~40.456.9100 -0.2897
NASDAQ 009 000 000 244 009 77.0700 05037 58,968.0700 03526
Material Aspects:
NYSE ARCA Optons (ARCA) - DASH outes option orders to the U.S, Opton Exchanges and may colet payment in acoordance with exchange's pubished raes, Fecs (and ebate) are non-negotsble and are set by the exchange, The fee schedules may contain ers
based on volume thresholds. Detailed fee schedule is available here - P IYSE_Arca_Options_Fee_Schedule.pdf
CBOE 2 Optins Exchenge (EATO) DASH routas optian oders 10 ths LS. Opfin Exchenge and may ollct peymentn scoordsince with sxchenge's ubish ats. Foes (nrabstas)sra o negofibla and s se by the sxchangs. The foe schedules may contin
tiers based on volume thresholds. Detailed fee schedule is available here - ¥
CBOE Exchange, Inc. (CBOE) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market maker.
This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to CBOE, Dash preferences Susquehanna for Exchange Marketing Fee purposes. However, Belvedere
may be preferenced for a subset of symbols. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -
https:/fcdn.cb b pdf
MIAX Options (MIAX) -DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market maker. This
rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to MIAX, Dash preferences Susquehanna for Exchange Marketing Fee purposes. Exchange Fees (and
rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here - > schedule-
files/MIAX_Options_Fee_Schedule_04292020.pdf
BOX Options (BOX) - DASH routes option orders (0 the U.S. Option Exchanges and may collest payment in accordance with exchange's publishe rates. Fees (and rebates) are nor-negoliable an are set by the exchange. The fee schedules may contain tiers based on
volume thresholds. Detailed fee schedule is available here -
NYSE American Options (AMEX) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market
maker. This rebale could be recelved direcly from the market maker o rom the exchange 25 partof the Exchenge Merkeing Foe arrangemen. Withrespect o ordrs routed o AMEX. Dash preferences Susquehanna for Exchange Marketing Fee purposes. Exchange
Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -
options/NYSE_American_Options_Fee_Schedule.pdf
CBOE EDGX Options Exchange (EDGO) - DASH routes option orders tothe U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a
market maker. This rebate could be received dirctly fom the market maker o fom the exchange as part of the Exchange Markeing Fee arrangerment. With respet to orders routed to EDGO, Dash preferences Susquehanna for Exchange Marketing Fee purposes.
Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here - :
NASDAQ PHLX (PHLX)- DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market maker. This
rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to PHLX, Dash preferences Susquehanna for Exchange Marketing Fee purposes. However, Belvedere may
be preferenced for a subset of symbols. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -
nasdaq.
NASDAQ ISE (ISE)- DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on
volume thresholds. Detailed fee schedule is available here -
NASDAQ Optons Market (NSDQO0) - DASH foutes apton arders o the U.. Opton Exchenges and may collect payment n accordance with exchange's published rtes. Fees (and rebates) e non-negolisb and are set by the exchange. The fee schedules may contain
tiers based on volume thresholds. Detailed fee schedule is available here -
Notes: (1) Exchanges have tiers that depend on a range of factors and may not necessarily apply to the orders covered by this report. The fee paid or rebate received for customer not-held orders that are subject to these disclosures is as disclosed in this public report. (2)
DASH operates an ATS (DASH ATS) for options. However, Dash ATS is not reported as a venue because the ATS does not execute subscriber orders, and no trades actually ocour on Dash ATS. Al transactions failitated by the ATS ocour through the automated auction
faciliies of registered options exchanges pursuant to the exchanges’ rules. As such, DASH is paid a commission/fee by the subscribers, both originating order senders and the contra liquidity providers, of the ATS. The transactions facilitated by the ATS are subject to fee
and rebate structures contained in the aforementioned agreements. (3) In addition to the marketing fee arrangements discussed above for CBOE, EDGO, AMEX and PHLX, MIAX, ISE and MRX have Marketing Fee arrangements which are described in the exchanges' fee
schedules. Where such Marketing Fee arrangements exist, DASH may receive a portion of the fees for applicable transactions.
February 2022
S&P 500 Stocks
Summary
Non-Directed Orders| Market Orders | Marketable Limit [ Non-Marketable [ Other Orders as %
as % of All Orders | as % of Non- | Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
7479 1.00 93.00 000 591
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Paymenl Net Payment Net Payment Net Payment Net Payment
directed Order Flow | Orders (%) (%) Orders (%) | Limit Orders (%) (%) ived for | Pai for for ived for ived for for Other
MarketOrders | Market Orders | Marketable Limit | Marketable Lvmvt Non-Marketable | Non-Marketable Lvmvt Other Orders (USD) | Orders (cents per hundred
(UsD) (cents per hundred | Orders (USD) | Orders (cents per |  LimitOrders | Orders (cents per shares)
shares) hundred shares) (UsD) hundred shares)
NASDAQ 14.87 000 000 392 1524 06500 -0.3250 827.6900 03070
Two Sigma 12.94 0.00 0.00 0.00 1339
Choe EDGX 11.68 000 0.00 261 11.99 03300 -0.3300 495.7600 0.2865
Citadel 1035 000 000 000 1071
IEX 9.95 000 0.00 0.00 10.29 100.3500 0.0638
NYSE Arca 837 000 000 86.93 566 -33.3800 02344 2775200 03051
Choe EDGA 677 000 0.00 0.00 7.00 ~118.5400 -0.1968
NYSE 488 000 000 392 491 02200 -0.2200 570.1500 02981
Virtu Americas LLC 414 000 0.00 0.00 428
Cboe BZX 361 0.00 0.00 261 365 -0.3200 -0.3200 1318500 03100

Material Aspects:

NASDAQ Exchange (NSDQE} Fas (end sbalos) ara on-nsgotsbl and arssst by e sxchenge. The s schedlss may contsinfars based on v thrseholda. Detals foe schedule con ba found hirs -
id=PriceListTrading2

Two Sigma (2SIGMA) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.

CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -

Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectivity fee that may be retained by Dash

Investors Exchange (IEX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - htps:/iextrading comftrading/fees/




NYSE Arca Equities (ARCAE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed f

arcalNYSE_Arca_Marketplace_Fees.pdf

le can be found here - htps:/a

CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -

cboe.

New York Stock Exchange (NYSE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https:/A

Virtu - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectivity fee that may be retained by Dash

CBOE BZX U.S. Equities Exchange (BATS) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
choe.

Note: DASH accesses equities exchanges either directly or via a routing arrangement with Bank of America Securities (BofAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for orders routed through

BofAS, DASH pays a small routing fee. Material aspects of BAML' relationships with various equities venues can be found here bofaml. ution html
February 2022
Non-S&P 500 Stocks
Summary
Non-Directed Orders| Market Orders | Marketable Limit| Non-Marketable | Other Orders as %
s % of All Orders | as % of Non- | Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
7031 033 61.98 000 3769
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow | Orders (%) (%) Orders (%) | Limit Orders (%) (%) ived for | Pai for ived for i r ived for | Pai r ived for for Other
MarketOrders | MarketOrders | Marketable Limit | Marketable Limit | Non-Marketable |Non-Marketable Limit| Other Orders (USD)| Orders (cents per hundred
(UsD) (cents per hundred |  Orders (USD) | Orders (cents per |  LimitOrders | Orders (cents per shares)
shares) hundred shares) (UsD) hundred shares)
NASDAQ 19.96 000 000 287 2029 75600 -0.3287 2955.0900 03033
NYSE ARCA 10.94 000 0.00 86.00 956 ~56.6000 -0.2469 753.0700 0.2405
Choe EDGX 893 000 000 1.85 907 26400 -0.3300 1,271.1000 0.2854
NYSE 679 000 000 742 6.78 ~4.3600 01992 11816700 0.2877
Choe EDGA 676 000 000 000 689 -386.7800 0197
CBOE BYX 537 000 000 000 547 -226.9500 01262
IEX 495 000 000 000 505 163.4900 00632
Citadel 459 000 0.00 0.00 468
BATS 413 000 000 1.85 418 35800 -0.3255 398.9800 03006
Two Sigma 381 000 000 000 388
Material Aspects:
NASDAQ Exchange (NSDQE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
m/Trader. istTrading2
NYSE Arca Equities (ARCAE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
arcalNYSE_Arca_Marketplace_Fees pdf
CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
New York Stock Exchange (NYSE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - folf
CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
choe.
CBOE BYX U.S. Equities Exchange (BATY) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b ?_§
Investors Exchange (IEX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https:/iextrading.comftrading/fees/
Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectivity fee that may be retained by Dash.
CBOE BZX U.S. Equities Exchange (BATS) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b ?_§
Two Sigma (2SIGMA) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.
Note: DASH accesses equities exchanges either directly or via a routing arrangement with Bank of America Securities (BofAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for orders routed through
BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities venues can be found here - https:/iwww.bofaml.com/en-us/content/best_execution.html
February 2022
Obtions
Summary
Non-Directed Orders| Market Orders | Marketable Limit[ Non-Marketable [ Other Orders as %
as % of All Orders | as % of Non- | Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
000 030 447 1.33 93.89
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow | Orders (%) (%) Orders (%) | Limit Orders (%) (%) ived for | Pai for ived for i for ived for | Pai for ived for for Other
MarketOrders | MarketOrders | Marketable Limit | Marketable Limit | Non-Marketable |Non-Marketable Limit| Other Orders (USD)| Orders (cents per hundred
(UsD) (cents per hundred | Orders (USD) | Orders (cents per |  LimitOrders | Orders (cents per shares)
shares) hundred shares) (UsD) hundred shares)
NYSE Arca 92.00 000 004 13.00 9223 93100 04900 -569.4500 06763 -392,129.4600 -0.4740
Cboe BZX 268 000 008 851 269 ~123.6400 05239 38,022.3300 0.1508
Choe C1 135 000 3161 307 128 -6,888.2500 04111 -30.6900 -0.3654 1,939.5500 0.0065
MIAX 063 000 22.03 66.19 057 ~14,627.7300 -0.3064 ~1,501.5000 02573 -33,562.4700 02772
Choe EDGX 062 000 11.39 000 060 -2,096.3000 -0.4956 -22,414.9200 -0.3340
NYSE American 058 000 937 000 056 -193.8400 01307 ~1.038.4400 -0.0204
BOX 058 000 18.33 591 054 ~4.975.9800 02202 ~40.8100 01100 ~18.475.4200 -0.1938
NASDAQ PHLX 044 000 000 024 044 -9.710.9900 -0.1028
NASDAQ ISE 033 000 220 000 033 1,626.8700 04262 -39,543.9500 03151
NASDAQ 027 000 0.00 071 027 - -27.0900 04300 53,781.0800 03338




Material Aspects:

NYSE ARCA Options (ARCA) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers
based on volume thresholds. Detailed fee schedule is available here - https://www.nyse. P IYSE_Arca_Options_Fee_Schedule.pdf

CBOE B2X Oplions Exchange (BATO) DASH routes opton orders (o the U.S. Optin Exchanges and may cllet payment n scoordance with exchange's pubished raes. Fees (and rebates) are tiable and are set by ge. The may contain
tiers based on volume thresholds. Detailed fee schedule is available here -

CBOE Exchange, Inc. (CBOE) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market maker.
This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to CBOE, Dash preferences Susquehanna for Exchange Marketing Fee purposes. However, Belvedere
may be preferenced fo a ubselof symbos. Exchange Fees (and rebates) are non-negoliable and are et by the exchiange. The fee schedulies may contin tiers based on volume tresholds. Detiled fes schedule is vaiable here -

https:/icdn.cboe. pdf

MIAX Options (MIAX) -DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market maker. This
rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to MIAX, Dash preferences Susquehanna for Exchange Marketing Fee purposes. Exchange Fees (and
rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here - https/i ._schedule-
files/MIAX_Options_Fee_Schedule_04292020.pdf

CBOE EDGX Options Exchange (EDGO) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a
market maker. This rebate could be received direcly ffom the market maker orfrom the exchange as part of the Exchange Marketing Fee arrangemen. With respect to oders routed (o EDGO, Dash preferences Susquehanna for Exchange Markeling Fee purposes.
Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available h

NYSE American Options (AMEX) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market
maker. This rebale could be recelved direcy from the market maker o rom the exchange 25 partof the Exchenge Merkeling Foe arrangemen. Withrespect o orders routed o AMEX. Dash preferences Susquehanna for Exchange Markeling Fee purposes. Exchange
Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -
options/NYSE_American_Options_Fee_Schedule.pdf

BOX Options (BOX) - DASH routes option orders (0 the U.S. Option Exchanges and may collest payment in accordance with exchange's publishe rates. Fess (and rebates) are nor-negoliable and are set by the exchange. The fee schedules may contain tiers based on
volume thresholds. Detailed fee schedule is available here - Y
NASDAQ PHLX (PHLX)- DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market maker. This
rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to PHLX, Dash preferences Susquehanna for Exchange Marketing Fee purposes. However, Belvedere may
be preferenced for a subset of symbols. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -

nasdag.

NASDAQ ISE (ISE)- DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on
volume thresholds. Detailed fee schedule is available here -

NASDAQ Options Markst (NSDQO) - DASH routes option orders o the .. Opton Exchanges and may collct payment n accordance wilh exchange's published rates. Fees (andrebates) are non-negoliabl and are set by the exchange. The fee schedules may contain
tiers based on volume thresholds. Detailed fee schedule is available here -

Notes: (1) Exchanges have tiers that depend on a range of factors and may not necessarily apply to the orders covered by this report. The fee paid or rebate received for customer not-held orders that are subject to these disclosures is as disclosed in this public report. (2)
DASH operates an ATS (DASH ATS) for options. However, Dash ATS is not reported as a venue because the ATS does not execute subscriber orders, and no trades actually occur on Dash ATS. All ransactions facilitated by the ATS occur through the automated auction
faciliies of registered options exchanges pursuant to the exchanges' rules. As such, DASH is paid a commissionifee by the subscribers, both originating order senders and the contra liquidity providers, of the ATS. The transactions facilitated by the ATS are subject to fee
and rebate structures contained in the aforementioned agreements. (3) In addition to the marketing fee arrangements discussed above for CBOE, EDGO, AMEX and PHLX, MIAX, ISE and MRX have Marketing Fee arrangements which are described in the exchanges' fee
schedules. Where such Marketing Fee arrangements exist, DASH may receive a portion of the fees for applicable transactions.

March 2022

S&P 500 Stocks

Summary
Non-Directed Orders| Market Orders | Marketable Limit| Non-Marketable [ Other Orders as %
as % of All Orders | as % of Non- | Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
79.66 091 91.19 0,00 789
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit| Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow |  Orders (%) (%) Orders (%) | Limit Orders (%) (%) i r i r ived for for Other
Market Orders Market Orders Marketable lell Marketable Limit | Non- Marketab\e Non-Marketable Limit | Other Orders (USD)| Orders (cents per hundred
(UsD) (cents per hundred |  Orders (USD) | Orders (cents per Limit Orders | Orders (cents per shares)
shares) hundred shares) (USD) hundred shares)
NASDAQ 1418 0.00 000 849 1434 -6.1800 -0.3253 674.2000 03057
Two Sigma 1316 0.00 0.00 0.00 1355
Citadel 1135 0.00 0.00 0.00 11.69
IEX 885 0.00 0.00 0.00 911 86.9400 00664
NYSE Arca 859 0.00 0.00 76.38 658 -29.4000 02519 300.1900 03043
NYSE 846 0.00 000 849 846 -4.4300 0.1926 718.9900 02981
Cboe EDGX 773 0.00 0.00 332 7.86 -0.2800 -0.2800 404.1000 02860
Virtu Americas LLC 595 0.00 000 000 6.12
Cboe EDGA 564 0.00 0.00 0.00 581 -102.2300 -0.2053
Cboe BZX 399 0.00 000 332 401 -0.3200 -0.3200 185.8600 03100

Material Aspects:

NASDAQ Exchange (NSDQE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
https://www.nasdaqtrader.com/Trader.aspx?id=PriceListTrading2

Two Sigma (2SIGMA) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.

Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of
the order with the exception of a small routing/connectivity fee that may be retained by Dash.

Investors Exchange (IEX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https:/iextrading.comltrading/fees/

NYSE Arca Equities (ARCAE) - Fees (and rebates) are non-negoiable and are set by the exchange The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
hitps://www.nyse. YSE_Arca_! Fees.pdf

New York Stock Exchange (NYSE) - Fees (and rebates) are non-negofiable and are sef by the exchange. The fee schedules may contain tiers based on volume threshalds. Detailed fee schedule can be found here -
hitps://www.nyse.

CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
: o i -

Virtu - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of
the order with the exception of a small routing/connectivity fee that may be retained by Dash

CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
N boe.

CBOE BZX U.S. Equities Exchange (BATS) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
https:/A choe.

Note: DASH accesses equities exchanges either directly or via a routing arrangement with Bank of America Securities (BofAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for
orders routed through BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities venues can be found here -
hitps://www.bofaml. t_execution.htm

March 2022

Non-S&P 500 Stocks

Summary
Non-Directed Orders| Market Orders | Marketable Limit| Non-Marketable [ Other Orders as %
s % of All Orders | as % of Non- | Orders as % of | Limit Orders as | of Non-Directed

Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders.

75.80 518 64.24 0.00 3058




Venues

Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Paymenl Net Payment Net Payment Net Paymenl Net Payment
directed Order Flow |  Orders (%) (%) Orders (%) | Limit Orders (%) (%) ived for | Pai for ived for ived for for Other
MarketOrders | Market Orders | Marketable Limit | Marketable Lvmvt Non-Marketable | Non-Marketable Lvmvt Other Orders (usm Orders (cents per hundred
(UsD) (cents per hundred | Orders (USD) | Orders (cents per |  LimitOrders | Orders (cents per shares)
shares) hundred shares) (UsD) hundred shares)
NASDAQ 11.56 000 000 430 171 -14.3500 -0.3267 6,917.8700 03064
NYSE Arca 10.03 000 000 8331 948 72.8600 -0.2288 6,678.4800 02973
Choe EDGX 685 000 000 261 694 11200 -0.2800 3,693.3700 0.2855
BATS 591 000 0.00 274 598 1.6400 -0.3280 3,468.7200 03093
Citadel 520 000 000 000 528
Virtu Americas LLC 509 000 000 000 517
Two Sigma 466 000 000 000 474
Credit Suisse 386 000 000 000 392 99.9900 0.1000
Members Exchange 373 000 000 000 379 1,457 4700 03000
Jane Street 370 000 0.00 000 376
Material Aspects:
NASDAQ Exchange (NSDQE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
hitps:/} com/Trader.aspx? istTrading2
NYSE Arca Equities (ARCAE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
htps://www.nyse. i ca > Fees.pdf
CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negofiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detaild fee schedule can be found here -
cboe.
CBOE BZX U S. Equities Exchange (BATS) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
htps:/A
Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of
the order with the exception of a small routing/connectivity fee that may be retained by Dash.
Virtu - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of
the order with the exception of a small routing/connectivity fee that may be retained by Dash
Two Sigma (2SIGMA) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.
Credit Suisse (DSTAR) - Dash paid the amounts identified in the disclosure for routing certain held orders in listed equities to Credit Suisse. Due to the pass-through nature of some of these payments, the aforementioned amount is passed back to the
originator of the order.
Members Exchange (MEMX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https://info.memxtrading.com/fee-
schedule/
Jane Street (JSJX) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.
Note: DASH accesses equities exchanges either directly or via a routing arrangement with Bank of America Securities (BofAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for
orders routed through BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities venues can be found here -
hitps://www.bofaml.com/en-us/content/best_execution.html
March 2022
Options
Summary
Marketable Limit | Non-Marketable o
Non-Directed Orders| "MEKEL OMErS |\ erg ag o4 of | Limit Orders as | Oer Orders as %
p as % of Non- : by of Non-Directed
as % of All Orders Directed Orders Non-Directed % of Non- s
Orders Directed Orders
000 026 423 1.49 94.01
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow | Orders (%) (%) Orders (%) | Limit Orders (%) (%) for for for r for for for for Other
Market Orders | MarketOrders | Marketable Limit | Marketable Limit | Non-Marketable |Non-Marketable Limit| Other Orders (USD)| Orders (cents per hundred
(UsD) (cents per hundred |  Orders (USD) | Orders (centsper | LimitOrders | Orders (cents per
shares) hundred shares) (UsD) hundred shares)
NYSE Arca 9158 000 003 1519 91.81 24500 04900 -644.6300 4211751700
Cboe BZX 300 000 008 1241 301 -88.7300 66,655.8000
Choe C1 1.36 000 3049 430 1.28 ~3,901.9000 00518 -30.6500 18,654.0500
BOX 072 000 1919 405 067 7.377.5900 02493 -113.1900 ~19,989.4700
MIAX 066 000 21.98 57.97 060 ~18,729.4400 -0.2065 1.037.7200 ~40,111.3300
NYSE American 065 000 973 000 062 -239.8600 01226 -385.8800
Choe EDGX 059 000 11.45 0.00 056 ~2.046.1600 -0.5051 -20.916.4500
NASDAQ PHLX 034 000 000 101 034 -3.6000 -0.2000 -12,918.6700
NASDAQ ISE 030 000 257 000 030 1,849.9500 03543 -43,433.0200
NASDAQ 028 000 001 253 028 12,6000 -0.9000 70,048.1700

Material Aspects:
NYSE ARCA Options (ARCA) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee

schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here - https:/A

nyse.

op!

IYSE_Arca_Options_Fee_Schedule.pdf

CBOE BZX Options Exchange (BATO) DASH routes option orders to the U.S. Option Exchanges and may collect payment n accordance with exchanges published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee
schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -

CBOE Exchange, Inc. (CBOE) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from
preferencing a market maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to CBOE, Dash preferences Susquehanna for
Exchange Marketing Fee purposes. However, Belvedere may be preferenced for a subset of symbols. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds.
Detailed fee schedule is available here - https://cdn.cboe. pdf

boe_F

BOX Options (BOX) - DASH routes option orders to the U.S. Option Exchanges and may colleot payment in acoordance with exchange's pubished rates. Fees (and rebates) are non-negoliable and are set by the exchange. The fee scheduiles may

contain tiers based on volume thresholds. Detailed fee schedule is available here -

MIAX Options (MIAX) -DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange’s published rates. The payment amount reflected in this report includes a rebate received from preferencing a
market maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to MIAX, Dash preferences Susquehanna for Exchange Marketing
Fee purposes. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule s available here -

hitps:/iww

le-files/MIAX_Options_Fee_Schedule_04292020.pdf

NYSE American Options (AMEX) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from
preferencing a market maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to AMEX, Dash preferences Susquehanna for
Exchenge Marketing Feo purposes. Exchange Fess (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -

hitps:/A

p IYSE_American_Options_Fee_Schedule.pdf

CBOE EDGX Options Exchange (EDGO) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received
from preferencing a market maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to EDGO, Dash preferences Susquehanna for
Exchange Marketing Fee purposes. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -

choe.

NASDAQ PHLX (PHLX)- DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing a
market maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to PHLX, Dash preferences Susquehanna for Exchange Marketing
Fee purposes. However, Belvedere may be preferenced for a subset of symbols. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is

available here -

nasdaq.

200ptions %207

NASDAQ ISE (ISE)- DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may

contain tiers based on volume thresholds. Detailed fee schedule is available here -

nasdaq.

200ptions%207

NASDAQ Options Market (NSDQO) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee
00ptions %207

schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -}

nasdaq.

Notes: (1) Exchanges have tiers that depend on a range of factors and may not necessarily apply to the orders covered by this report. The fee paid or rebate received for customer not-held orders that are subject to these disclosures is as disclosed in
this public report. (2) DASH operates an ATS (DASH ATS) for options. However, Dash ATS is not reported as a venue because the ATS does not execute subscriber orders, and no trades actually occur on Dash ATS. Al transactions faciltated by the
ATS occur through the automated auction faciliies of registered options exchanges pursuant to the exchanges’ rules. As such, DASH is paid a commission/fee by the subscribers, both originating order senders and the contra liquidity providers, of the
ATS. The transactions faciltated by the ATS are subject to fee and rebate structures contained in the aforementioned agreements. (3) In addition to the marketing fee arrangements discussed above for CBOE, EDGO, AMEX and PHLX, MIAX, ISE

' fee schedules. Where such Marketing Fee arrangements exist, DASH may receive a portion of the fees for applicable transactions.
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