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January 2021
S&P 500 Stocks
Summary
Non-Directed O Ord Limit| Non-Marketable | Other Orders as %
as % of All Orders % of Non- Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders.
Orders Directed Orders
113 058 7219) 000 2723
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit| Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Paymenl
directed Order Flow |  Orders (%) (%) Orders (%) Limit Orders (%) (%) i ived for | Pai ived for i ived for i ived for for for i ived for
Market Orders Market Orders. Marketable Limit Marketable Limit Non-Marketable | Non-Marketable Limit Other Orders Orders lums per hundmd
(UsD) (cents per hundred Orders (USD) Orders (cents per Limit Orders. Orders (cents per (UsD) res)
shares) hundred shares) (USD) hundred shares)
Two Sigma. 20.02 0.00 0.00 0.00 20.38
Citadel ATS 18.65 0.00 0.00 0.00 18.99
Virtu 10.67 0.00 0.00 000 10.87
NASDAQ 8.09 0.00 0.00 1275 8.03 -3.7800 -0.3150 549.1645 0.3045
NYSE 6.37 0.00 0.00 12.75 6.28 -2.8500 -0.1900 365.4079 0.2969
IE: 6.32 0.00 0.00 0.00 6.44 27.5421 0.0431
Cboe EDGA 594 0.00 0.00 0.00 6.04 -121.4163 -0.2423
NYSE Arca 5.55 0.00 0.00 74.51 444 -23.4446 -0.2720 225.9255 0.3011
Cboe EDGX 435 0.00 0.00 0.00 443 519.2880 0.2892
Cboe BATY 37 0.00 0.00 0.00 3.78 -55.8310 -0.1160
Material Aspects:
Two Sigma (2SIGMA) - DASH did ot receive any PFOF nor did it pay any fee for orders routed to this venue.
Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
‘exception of a small routing/connectivity fee that may be retained by Dash.
Virtu America LLC - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the p: some of , most of amount is passed back to the originator of the.
‘order with the exception of a small routing/connectivity fee that may be retained by
NASDAQ Exchange (NSDQE) Fees (and rebates) are are setby ‘The fee schedulg contain tiers based on volume thresholds. Detailed fee schedule can be found here -
istTrading2
New York Stock Exchange (NYSE) - Fees (and rebates) are are setby contain tiers based on volume thresholds. Detailed be found here -
Investors Exchange (IEX) - Fees (and rebates) are are setby contain tiers based on volume thresholds. Detailed be found here -
CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) \d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
NYSE Arca (ARCAE) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here - http:
arca/NYSE_Arca_Marketplace_Fees.pdf
CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) \d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
CBOE BYX U.S. Equii \TY) - Fees (and rebates) \d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
Note: DASH accesses equiies exchanges ellher mrecuy orviaa mulmg arvangemenl with Bank of America Securmes (EMAS) Under this arrangemem DASH receives a bener rate if aums has a better price tier than the base rate. In addition, for orders routed through
BofAS, DASH pays a small routing fee. f BAML' various equities
January 2021
Non-S&P 500 Stocks
Summary
Non-Directed O Ord Limit| Non-Marketable | Other Orders as %
as % of All Orders % of Non- Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
045 200 86,72 000 919
Venues
Venue - Non- Non-Directed | Market Orders | Marketable Limit| Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Paymenl
directed Order Flow |  Orders (%) (%) Orders (%) Limit Orders (%) (%) i ived for | Pai ived for i ived for i ived for for for i ived for
Market Orders Market Orders. Marketable Limit Marketable Limit Non-Marketable | Non-Marketable Limit Other Orders Orders lums per hundmd
(UsD) (cents per hundred Orders (USD) Orders (cents per Limit Orders. Orders (cents per (UsD) res)
shares) hundred shares) (usD) hundred shares)
NASDAQ 17.91 0.00 0.00 562 18.11 -24.9250 -0.3155 2,894.2062 0.3045
Two Sigma 11.62 0.00 0.00 0.00 1.79
Citadel ATS 10.86 0.00 0.00 0.00 11.03
Cboe EDGX 10.07 0.00 0.00 0.00 10.22 1,929.1989 0.2958
NYSE 9.90 0.00 0.00 449 10.00 -15.5100 -0.1915 3.742.7386 0.2968
EX 69 000 000 000 707 78,2661 00385
Virtu 6.36 0.00 0.00 0.00 6.46
NYSE Arca 6.02 0.00 0.00 89.89 5.01 -48.9612 -0.2872 2,117.6626 0.2979
Choe EDGA 362 0.00 0.00 0.00 368 -464.3307 -0.2274
Cboe BATY 299 0.00 0.00 0.00 3.04 -381.8546 -0.1244
Material Aspects:
NASDAQ Exchange (NSDQE) - Fees (and rebates) ars are setby contain tiers based on volume thresholds. Detailed fee schedule can be found here -
di
Two Sigma (2SIGMA) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.
Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectivity fee that may be retained by Dash.
CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
New York Stock Exchange (NYSE) - Fees (and rebates) are are setby The fee schedule contain tiers based on volume thresholds. Detailed be found here -
Investors Exchange (IEX) - Fees (and rebates) are are setby The fee schedule contain tiers based on volume thresholds. Detailed be found here -
Virtu America LLC - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to some of P , most of ‘amount is passed back to the originator of the
order with the exception of a small routing/connectivity fee that may be retained by Dash.
NYSE Arca (ARCAE) - Fees (and rebates) d are set by . The may contain tiers based on volume thresholds. Detailed fee schedule can be found here - htty
arca/NYSE_Arca_Marketplace_Fees.pdf
CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
CBOE BYX U.S. Equities \TY) - Fees (and rebates) d are set by . The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
Note: DASH accesses equities exchanges either directly or via a routing arrangement with Bank of America Ss\:um\ss (BofAS). Under this armngsmsm DASH receives a better raIe if BuVAS has a better price tier than the base rate. In addition, for orders routed through
BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities found here -https
January 2021
Options
Summary
Non-Directed O Ord Limit| Non-Marketable | Other Orders as %
as % of All Orders % of Non- Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders Directed Orders
0.00 0.44) 10.69 0.00 88.87
Venues
Venue - Non- Non-Directed Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow |  Orders (%) (%) Orders (%) | Limit Orders (%) (%) for| for for for for for for for Other
Market Orders Market Orders. Marketable Limit Marketable Limit Non-Marketable | Non-Marketable Limit|  Other Orders Orders (cents per hundred
(UsD) (cents per hundred |  Orders (USD) Orders (cents per Limit Orders Orders (cents per (USD) shares)
shares) hundred shares) (USD) hundred shares)
NYSE Arca 8533 000 003 524 8571 26500 05300 2432400 05288 -306.922.3900 04750
Cboe BATS 7.51 0.00 0.03 3.19 7.54 1.5000 0.5000 -23.0400 -0.4800 64,890.1500 0.3024




CboeCl 179 0.00 3405 3447 165 62066300 0.1099 -198.8300 201130 69910975 20,0279
NYSE Amex 1.00 000 999 683 09 4100900 01107 19200 ~0.1200 ~17.273.8900 0.1345
BOX 084 0.00 233 18,68 075 2,194.6000 ~0.1059 591000 01139 -3,188.4500 ~0.0623
MIAX 075 0.00 1391 11.85 069 27114500 ~0.2961 -126.3500 03433 57416300 01532
Cboe EDGX 067 0.00 1243 1093 062 20150900 04910 -35.0700 05234 15,437.7600 ~0.3299
NASDAG PHLX 055 0.00 0.00 068 055 14300 0.2860 £14,689.1700 01611
NASDAG ISE 042 0.00 315 364 041 6,624.3000 03047 187.0000 03406 26,223,060 0221
NASDAQ 034 0.00 0.00 000 034 68,896.7100 04462
Material Aspects:
NYSE ARCA Options (ARCA) - DASH routes option orders to the U.S. Option Exch d may in /s published rates. Fees (and ind are set by The may contain iers
based on volume thresholds. Detailed fee schedule is https: - Arca_Options_Fee_Schedule.pdf
GBOE BZX Options Exchange (BATO) DASH routes option orders to the U.S. Option Exch d may /s published rates. Fees (and d are set by The may
contain tiers based on volume thresholds. Detailed available y
GBOE Exchange, Inc. (CBOE) - DASH routes option orders to the U.S. Option Exch d may /s published rates. Fees (and nd are set by The may contain tiers
based on volume thresholds. Detailed fee schedule is https:lican. : Fo
NYSE American Options (AMEX) - DASH routes option orders to the U.S. Option Exchanges and may collect payment hange's published rates. The payment in this reportincludes a from preferencing a market
ke Ti bt cou berecelved discly ko th mrket sk or o part of With respect to orders routed to AMEX, D: for Fee purposes. Exchange
Fees (and rebates) d are set may contain tiers based on volume thresholds. Detailed fee schedule
CpIOnSYSE Ambrcan. Optons. Foo. Schedu pat
BOX Options (BOX) - DASH routes option orders to the U.S. Option Exch d may in /s published rates. Fees (and nd are set by The may contain tiers based on
volume thresholds. Detailed available here -
MIAX Options (MIAX) DASH routes option orders to the U.S. Option Exch d may in /s published rates. Fees (and nd are set by The may contain tiers based on
volume thresholds. Detailed available here - ¥ Options_Fee_Schedule_04292020.pdf
GBOE EDGX Oplions Exunga (EDGO)- DASH routesoption oders o the U1, Opton Exchangen and mey et payment hange's published rates. The paym i roport s e recaved from prfesning
market maker. This rebate could be received directly from the market maker o from With respect to orders routed to £ba0.D. poses.
Exchange Fees (and rebates) d are set by The may s e henat o v e Deale o st -
NASDAQ PHLX (PHLX) - DASH routes option orders to the U.S. Option Exch d may in /s published rates. The payment amount reflected in this report includes a rebate recelved from preferencing a market maker. This
rebate could be received directly from the market maker or from part of Fe . Wilhrespect o orders outed 0 PHLX. Dash prefrences Susquehanna for Exchange Markeling Feo purposes. However, Belvedere may
be preferenced for a subset of symbos (and rebates) are are setby The fee contain ters based on volume thresholds. Detailed fee schedule is available here -
nasdaq Options%20
NASDAQ ISE (ISE) - DASH routes option orders to the U.S. Option Exch d may in ‘s published rates. Fees (and nd are set The may contain tiers based on
volume thresholds. Detailed available here - nasdaq. Options%20
NASDAQ Oplios Market (NSDQD) - DASH roes opion ordrs 10 he U-S. Opion Exchanges and may oliectpayment n accordance with exchange's publshed res Fess (and rbates) are are setby may contain
tiers based on volume thresholds. Detailed fee schedule is
Notss: (1) Excharges hev s that dapen o o range offcors s mey ot necessrly appy 1 th cedses covared by i report. Th e pe o rbtrscsived o ustomr kel orders 1t ar subject 0 s disclosuee s s discosd i 4 publc repor
(2) DASH operates an ATS (DASH ATS) for options. However, Dash ATS is not reported as the ATS does ot ders, and no occur on Dash ATS. Al ransactions facilltated by the ATS occur through the automated
auction faciities of registered options exchanges pursuant {0 the exchanges' rules. As such, DASH is paid and the contra g . of the ATS. facilated by the ATS are
Sublect 1o foe and rebate sructures contained in i aforementone agreements. (3) In adlon o the markeling foe arangements discussed above for CBOE, EDGO, AVEX and PHLX, MIAX, ISE and MRX in the
exchanges'fee schedules. Where such Marketing Fee arrangements exist, DASH may receive a portion of the fees for applicable transactions.
February 2021
S&P 500 Stocks
Summary
[Non-Directed O Ord Limit] Other Orders as %
as %of All Orders | % of Non- | Orders as %of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed | % of Non- Orders
Orders | Directed Orders
125 004 50.19 000 977
Venues
ue-Non- | Non-Directed | Market Orders | Marketable Limit| Non-Marketable | Other Orders | _Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment AT
directed Order Flow | Orders (%) () Orders (%) | Limit Orders (%) (%) id/Received for| Paid/Received for | Paid/Received for | Paid/Received for for for | Paid/Received for r Other
mvre | Thoean | s | e | s e i il W@ | edoeis per hundred
(UsD) (cents per hundred | Orders (USD) | Orders (centsper | LimitOrders | Orders (cents per (USD) res)
shares) hundred shares) hundred shares)
Citadel ATS 1597 0.00 0.00 0.00 1629
NASDAQ 14.61 0.00 0.00 483 14.81 18900 03150 10800779 03057
Choe EDGX 1242 0.00 0.00 0.00 1267 1,104.7080 02939
EX 852 0.00 0.00 0.00 869 54.9750 00403
AMEX Equities 699 0.00 0.00 0.00 7.13 2078130 0.3000
Vit % 0 0 0.00 7.09
NYSE Arca 59 0 0 9130 492 358373 02654 301.6867 02975
NYSE 53 0 0 338 659 16400 02050 676.3002 02958
NYSE NSX 28 0 0 0.00 640 2670738 ~0.1400
Choe BATY 495 0 0 0.00 505 95,0049 01107
Material Aspects:
Gitadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Dug to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the
exception of a small routing/connectiviy fee that may be retained by Dash.
NASDAQ Exchange (NSDQE) - Fees (and rebates) are are setby contain tiers based on volume thresholds. Detailed fee schedule can be found here -
mTrader. istTrading2
CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedue can be found here -
Investors Exchange (IEX) - Fees (and rebates) are are setby contain tiers based on volume thresholds. Detailed be found here -
IYSE American Equities (AMEX) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedue can be found here - hitp
‘american/NYSE_America_Equities_Price. Listpdf
Virtu America LLC. - Dash received the amounts identified n the disclosure for routing certain held orders inlisted equiies to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the
order with the exception of a small routing/connectivity fee that may be retained by Dash
NYSE Arca (ARCAE) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedue can be found here - hitp
arcaNYSE_Arca_Marketplace_Fees.pdf
New York Stock Exchange (NYSE) - Fees (and rebates) are are setby contain tiers based on volume thresholds. Detailed be found here -
NYSE National (NSX) - Fees (and rebates) are are setby contain tiers based on volume thresholds. Detailed fee schedule can be found here
: National_Schedule_of Fees.pdf
CBOE BYX U.S. Equi XTY) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedue can be found here -
Nots DASH acossses cqus exchanges sithr diretlyor via arouting arrngement wih Bk of Aneica Seures (BOIAS). Under i arrangemant, DASH receves a bte o BOIAS as a bate rice e han th base rate. nadion, o orders ruted trough
BofAS, DASH pays a small routing fee. Material aspects of BAML'S ipS with various equities be found {_execution htmi
February 2021
Non-S&P 500 Stocks
Summary
Non-Directed O Ora Limit| Non-Marketable | Other Orders as %
as %of Al Orders | % ofNon- | Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed | % of Non- Orders
Orders | Directed Orders
037 220 64.32 000 3339
Venues
ue-Non- | Non-Directed | Market Orders | Marketable Limit| Non-Marketable | Other Orders | _Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment B
directed Order Flow | Orders (%) () Orders (%) | Limit Orders (%) (%) id/Received for| Paid/Received for | Paid/Received for | Paid/Received for for for | Paid/Received for r Other
e | Thoean | s | e | s e i il W@ | edoeis per hundred
(UsD) (cents per hundred | Orders (USD) | Orders (centsper | LimitOrders | Orders (cents per (UsD) res)
shares) hundred shares) hundred shares)
Citadel ATS 1818 000 000 000 1842
NASDAQ 1629 000 110 13.25 1642 40950 03150 2.112.5027 02993
Virty 1086 000 000 000 1101
NYSE Arca 692 000 000 7741 651 143537 02518 15097984 02910
Choe EDGX 685 000 000 000 694 17816628 0297
NYSE NSX 672 000 000 000 681 4471240 01384
EX 635 000 000 000 644 63.9903 00465
NYSE 586 000 000 602 590 26900 02069 2.3025232 0.2967
Choe BATY 451 000 000 0.00 457 2575249 01166
Choe EDGA 391 000 000 0.00 39 3175956 02163

Material Aspects:

Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the originator of the order with the

‘exception of a small routing/connectivity fee that may be retained by Dash.

contain tiers based on volume thresholds. Detailed fee schedule can be found here -

NASDAQ Exchange (NSDQE) - Fees (and rebates) are are set by
{Tradi

Virtu America LLC - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to some of these p . most of ‘amount s passed back to the originator of the

‘order with the exception of a small routing/connectivity fee that may be retained by Dash,




NYSE Arca (ARCAE) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found
arcalNYSE_Arca_Marketplace_Fees.pdf

CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -

NYSE National (NSX) - Fees (and rebates) are are set by kL contain tiers based on volume thresholds. Detailed fee schedule can be found here
:_National_Schedule_of_Fees.pdf

Investors Exchange (IEX) - Fees (and rebates) are aresetby contain tiers based on volume thresholds. Detailed be found here -
New York Stock Exchange (NYSE) - Fees (and rebates) are aresetby contain tiers based on volume thresholds. Detailed be found here -

CBOE BYX U.S. Equit \TY) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) d are set by The may contain tiers based on volume thresholds. Detailed fee schedule can be found here -

Mok DASH eccesses equlis sxchanges sithr ey or i o rutrg arvangemenl Wit Bank o Amerios Securen (BcthS) Under s srngement, DASH rocelves 8 it ot BofAS has 8 tor e ter than th baso e n cdon, for rders routed g
BofAS, DASH pays a small routing fee. f BAML various equities

February 2021
Obtions
Summary
Non-Directed Or Ord Other Orders as %
as %of All Orders | % of Non- | Orders as %of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders | Directed Orders
0.00 0.37] 10.11 0.00 89.52
Venues
ue-Non- | Non-Directed | Market Orders | Marketable Limit| Non-Marketable | Other Orders | NetPayment |  NetPayment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow |  Orders (%) (%) Orders (%) Limit Orders (%) (%) i ived for | Pai ived for i ived for i ived for for for i ived for for Other
Market Orders Market Orders. Marketable Limit Marketable Limit Non-Marketable | Non-Marketable Limit| Other Orders Orders (cents per hundred
(UsD) (cents per hundred Orders (USD) Orders (cents per Limit Orders. Orders (cents per (UsD) shares)
shares) hundred shares) (UsD) hundred shares)
NYSE Arca 8265 000 0.00 878 8294 -179.2900 05400 -292,070.9300 04532
Cboe BATS 11.90 0.00 0.00 340 11.94 -32.6400 -0.4800 42,367.1200 0.2416
Cboe C1 146 0.00 31.04 2663 1.36 -8,152.9700 -0.1619 -269.0450 -0.2918 -9.037.4250 -0.0383
NYSE Amex 061 000 1182 1161 057 2429600 01181 07200 ~0.1200 147453200 01147
053 0.00 2208 14.73 046 -1,862.4000 -0.0913 -25.5000 -0.0988 -1,191.9900 -0.0288
NASDAQ PHLX 053 0.00 0.00 142 053 -0.3000 -0.0750 -12,787.9100 -0.1420
NASDAQ ISE 0.50 0.00 232 255 049 3,244.0600 04404 65.6000 0.4100 -36,551.1900 -0.2962
MIAX 045 000 1525 1643 040 -3,644.5000 03467 ~47.7500 03339 -4,0358200 01497
Cboe EDGX 045 0.00 1342 12.48 040 -1,469.4800 -0.5733 -12.1600 -0.4677 -14,360.9500 -0.2840
NASDAQ Options. 025 0.00 0.00 028 025 51,652.2000 04647
Material Aspects:
NYSE ARCA Options (ARCA) - DASH route ti ders to the U.S. Option Exch: d may in s published rates. Fees (and d are ge. The ‘may contain tiers.
based on volume thresholds. Detailed fee schedule is htty =_Arca_Options_Fee_Schedule.pdf
CBOE BZX Opti ti ders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and ble and are set by ge. The may
oty ors ot o vl rohtde. Dtahed vl oo X
CBOE Exchange, Inc. (CBOE) - DASH route ti ders to the U.S. Option Exch: d may in accordan s published rates. Fees (and ble and are ge. The may contain tiers
based on volume thresholds. Detailed fee schedule is - htt dr >_FeeSchedule.pdf
NYSE American Options (AMEX) - DASH routes option orders to the U.S. Option Exchaﬂgss and may collect paymsnl h 's published rates. The in this report includes a from preferencing a market
maker. This rebate cuuld be received directly from the market maker or from part of Marketi With respect to orders routed (u AMEX Ds i ‘ee purposes. Exchange
Fees (and rebates) are ble and are set by . The may contain tiers based Dn vu\ume \hrssm\ds Detailed fee schedule is
oDl\ons/NVSE,Amerlcan,OpI\ons,Fss,Schsdu\e pdf
BOX Options (BOX) - DASH routs ti ders to the U.S. Option Exch: d may in 's published rates. Fees (and ble and are ge. The may contain tiers based on
volume thresholds. Detailed available here - hedulg
NASDAQ PHLX (PHLX) - DASH route ti ders to the U.S. Option Exch: d may m 's published rates. The payment amount reflected in this report includes a rebate received from preferencing a market maker. This
rebate could be received directly from the market maker or from rtof With respect to orders routed to PHLX, Dash preferences Susquehanna for Exchange Marketing Fee purposes. However, Belvedere may
be preferenced for a subset of symbols. Exchange Fees (and rsbatss) ars non nsgoﬂable and are set by ths exchange The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -
NASDAQ ISE (ISE) - DASH routs ti ders to the U.S. Option Exch: d may in 's published rates. Fees (and ble and are ge. The ‘contain tiers based on
volume thresholds. Detailed available here - d: tions%20;
MIAX Options (MIAX) DASH route ti ders to the U.S. Option Exch: d may in 's published rates. Fees (and ble and are ge. The may contain tiers based on
volume thresholds. Detailed available here - >_schedule-files/MIAX_Options_Fee_Schedule_04292020.pdf
CBOE EDGX Options Exchange (EDGO) - DASH routes option orders to the U.S. Option Exchanges and may collect payment h 's published rates. The in this report includes a rebate received from preferencing a
market maker. This rebate could be received dvrecl\y from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to urdars routed to EDGO, D: for Fee purposes.
Exchange Fees (and rebates) are d are set by . The may contain tiers based on volume thresholds. Detailed fee schedule is _S
NASDAQ Options Market (NSDQO) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with sxmﬁnges publlsheﬂ rates. Fees (and rebates) are are set by may contain
tiers based on volume thresholds. Detailed fee schedule is available here -
Notes: (1) Exchanges have tiers that depend on a range of factors and may not necessarily apply to the orders covered by this report. The fee paid or rebate received for customer not-held orders that are subject to these disclosures is as disclosed in this public report.
(2) DASH operates an ATS (DASH ATS) for options. However, Dash ATS is not reported as a venue because the ATS does not execute subscriber orders, and no trades actually occur on Dash ATS. All transactions facilitated by the ATS occur through the automated
auction facilities of registered options exchanges pursuant to the exchanges’ rules. As such, DASH is paid a commission/fee by the subscribers, both originating order senders and the contra liquidity providers, of the ATS. The transactions facilitated by the ATS are
subject to fee and rebate structures contained in the aforementioned agreements. (3) In addition to the marketing fee arrangements discussed above for CBOE, EDGO, AMEX and PHLX, MIAX, ISE and MRX inthe
eexchanges’ fee schedules. Where such Marketing Fee arrangements exist, DASH may receive a portion of the fees for applicable transactions.
March 2021
S&P 500 Stocks
Summary
Non-Directed O Ord Limit| Non-Marketable | Other Orders as %
as % of All Orders % of Non- Orders as % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed | % of Non- Orders
Orders Directed Orders
089 171 67.05 000 3124
Venues
Venue - Non- Non-Directed Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow | Orders (%) (%) Orders (%) | Limit Orders (%) (%) for for for for for for for for Other
Market Orders Market Orders. Marketable Limit Marketable Limit Non-Marketable | Non-Marketable Limit|  Other Orders Orders (cents per hundred
(UsD) (cents per hundred |  Orders (USD) | Orders (cents per Limit Orders | Orders (cents per (USD) shares)
shares) hundred shares) (USD) hundred shares)
NASDAQ 17.69 0.00 0.00 813 17.91 -2.5200 -0.3150 648.1924 0.3038
Citadel ATS 1.78 0.00 0.00 0.00 12.02
IEX nn 0.00 0.00 0.00 11.97 47.7375 0.0480
NYSE 950 000 0.00 813 954 23200 01933 596759 02970
Virtu 7.61 0.00 0.00 0.00 7.78
Choe EDGA 758 0.00 0.00 000 774 18,1949 02062
NYSE Arca 698 0.00 0.00 8374 538 213999 02594 1819926 02832
NYSE NSX 588 000 000 000 601 84,3584 0.1400
Choe BATY. 545 0.00 0.00 000 557 85,3244 0157
Choe EDGX 530 0.00 0.00 0.00 542 2188540 0.2866

Material Aspects:
NASDAQ Exchange (NSDQE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detaled fee schedule can be found here -
hitps://www.nasdaqtrader.com/Trader.aspx?id=PriceListTrading2

Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the
originator of the order with the exception of a small routing/connectivity fee that may be retained by Dash.

Investors Exchange (IEX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https://iextrading com/trading/fees/

New York Stock Exchange (NYSE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detaled fee schedule can be found here -

Virtu America LLC - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to
the originator of the order with the exception of a small routing/connectivity fee that may be retained by Dash.

CBOE EDGA U.S. Equities Exchange (EDGA) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
o

NYSE Arca (ARCAE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
NYSE_Arca_Marketplace_Fees.p

NYSE National (NSX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here
- National_Schedule_of_Fees.pdf

CBOE BYX U.S. Equities Exchange (BATY) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
boe.

CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
o

Note: DASH accesses equities exchanges either directly or via a routing arrangement with Bank of America Securities (BofAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for




orders routed through BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities venues can be found here -https: bofaml. t_execution.html

March 2021
Non-S&P 500 Stocks
Summary
Non-Directed Or Ord Limit| Other Orders as %
as%of All Orders | %ofNon- | Ordersas % of | Limit Orders as | of Non-Directed
Directed Orders | Non-Directed % of Non- Orders
Orders | Directed Orders
034 1.39 70.05 0.00 28.55
Venues
ue-Non- | Non-Directed | Market Orders | Marketable Limit] Non-Marketable | Other Orders | NetPayment | Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment Net Payment
directed Order Flow |  Orders (%) (%) Orders (%) | Limit Orders (%) (%) i ived for| Pai ived for | Pai ived for i ived for for for i ived f for Other
Market Orders Market Orders. Marketable Limit Marketable Limit Non-Marketable | Non-Marketable Limit Other Orders Orders (cents per hundred
(UsD) (cents per hundred Orders (USD) Orders (cents per Limit Orders. Orders (cents per (UsD) shares)
shares) hundred shares) (USD) hundred shares)
NYSE NSX 17.04 000 000 000 17.33 -818.0264 01399
NASDAQ 13.33 0.00 0.00 7.30 1347 -19.2200 -0.3203 2,749.9372 0.3041
Citadel ATS 9.80 0.00 0.00 0.00 9.96 -1.1000 -0.0001
Choe EDGX 843 000 000 000 857 27854595 0293
Virtu 7.03 0.00 0.00 0.00 715
Cboe BATY 6.24 0.00 0.00 0.00 6.35 -582.3761 -0.1242
EX 517 000 000 000 525 00376
NYSE Arca 479 000 000 8712 384 55,0816 02950 1,548.6090 02962
NYSE 453 0.00 0.00 429 455 -4.0800 -0.1700 1,797.1160 0.2943
Barclays LX 437 0.00 0.00 0.00 444
Material Aspect
NYSE National (NSX) Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here
. National_Schedule_of Fees.pdf
NASDAQ Exchange (NSDQE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
m/Trader. istTrading2
Citadel - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Citadel. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to the
originator of the order with the exception of a small routing/connectivity fee that may be retained by Dash.
CBOE EDGX U.S. Equities Exchange (EDGX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b X
Virtu America LLC - Dash received the amounts identified in the disclosure for routing certain held orders in listed equities to Virtu. Due to the pass-through nature of some of these payments, most of the aforementioned amount is passed back to
the originator of the order with the exception of a small routing/connectivity fee that may be retained by Dash.
CBOE BYX U.S. Equities Exchange (BATY) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
b X
Investors Exchange (IEX) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here - https:/iextrading.comitradinglfees/
NYSE Arca (ARCAE) - Fess (and rebates) ae non-negoliable and are et by the exchange. The fes schedules may contain ters based on volume threshalds. Detale fee schedule can be found hee -
IYSE_Arca_Marketplace_Fees.pdf
New York Stock Exchange (NYSE) - Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule can be found here -
Barclays LX (BARX) - DASH did not receive any PFOF nor did it pay any fee for orders routed to this venue.
Note: DASH accesses equities exchanges either directly or via a routing amangement with Bank of America Securities (BOfAS). Under this arrangement, DASH receives a better rate if BofAS has a better price tier than the base rate. In addition, for
orders routed through BofAS, DASH pays a small routing fee. Material aspects of BAML's relationships with various equities venues can be found here -https://www.bofaml.com/en-us/content/best_execution.html
March 2021
Options
Summary
Marketable Limit| Non-Marketable
NonDirected Orders| 25 OT4ErS 25| Orcers as 9 o | Liit Orders as | 0% Orders & %
as % of All Orders Directed Orders Non-Directed % of Non- e
Orders | Directed Orders
0.00 017 595 0.00 9388
Venues
Venue - Non- Non-Directed Market Orders | Marketable Limit | Non-Marketable | Other Orders | Net Paymenl Net Payment Net Payment Net Paymenl Net Payment Net Paymenl Net Payment Net Payment
directed Order Flow | Orders (%) (%) Orders (%) | Limit Orders (%) (%) for for for for for Other
Market Omels Market Orders. Marketable Limit Marketable Um\( Non-Marketable | Non-Marketable Um\! Other Orders Orders (cents per hundred
(UsD) (cents per hundred Orders (USD) Orders (cents per Limit Orders Orders (cents per (UsD) shares)
shares) hundred shares) (USD) hundred shares)
NYSE Arca 8229 0.00 0.04 21.26 82.50 -5.2500 -0.2500 -279.0000 -0.2827 -280,549.4900 -0.3019
Cboe BATS 11.81 0.00 0.00 6.31 11.84 -37.4500 -0.5507_ 54,345.8800 0.2731
CBOE C1 1.48 0.00 29.95 26.25 141 -9,904.3375 -0.1685 -189.2350 -0.2000 3,073.2300 0.0110
NYSE Amex 077 0.00 11.02 7.31 074 -172.2200 -0.1138 -1.4400 -0.1200 4,533.5500 0.0264
066 0.00 15.68 10.30 63 -3,771.2500 -0.3089 -45.5000 -0.2844 -6,955.3100 -0.2141
BOX 061 0.00 2257 13.62 56 -6,309.9800 -0.1681 -108.1400 -0.1695 -7.888.6400 -0.1314
NASDAQ PHLX 0.53 0.00 0.00 1.99 53 -15,434.6600 -0.1400
Cboe EDGX 0.50 0.00 12,68 7.97 A7 -1,621.8100 -0.5230 -20.0800 -0.5284 -20,057.1600 -0.3235
NASDAQ ISE 048 0.00 4.32 233 A7 7,221.0800 0.3678 59.9400 0.3700 -47,155.2000 -0.3154
ISE Gemini 025 0.00 3.16 1.66 24 6,533.0300 0.5762 38.2800 0.7975 33,481.3500 0.5130

Material Aspects:
NYSE ARCA Options (ARCA) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee
schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here - :_Arca_Options_Fee_Schedule.pdf

CBOE B2X Options Exchangs (BATO) DASH routes aption orders to the U.S. Option Exchanges and may colet payment in acoordance with exchange's publihed rates. Fees (and rebate) are non-niegotiable and are st by th exchange. The fee
schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -

GBOE Exchange, nc. (GBOE) - DASH rtes option orders {0 the U.S. Option Exchanges and may collect paymen i accordance wih exchange's publlshed rats. Feos (and rebas) ar non-negotible and are set by the exchange. The fee
schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here - https:

NYSE American Options (AMEX) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from
preferencing a market maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee amrangement. With respect to orders routed to AMEX, Dash preferences Susquehanna for
Exchange Marketing Fee purposes. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -

:_ American_Options_Fee_Schedule. pdf

MIAX Options (MIAX) DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's publishd rates. Fees (and rebates) are jotiable and are set by ge. The may
‘contain tiers based on volume thresholds. Detailed fee schedule is available here - (_Options_Fee_Schedule_04292020.pdf

BOX Options (BOX) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may
contain tiers based on volume thresholds. Detailed fee schedule is available here - https://boxoptions.com/regulatory/fee-schedule/

NASDAQ PHLX (PHLX) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received from preferencing
‘amarket maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to PHLX, Dash preferences Susquehanna for Exchange.
Merketng Foe purposes. Hownuer, Bvedere miay bo preforenced for a subse of symbals. Exchange Fens (and rtetes) s non-negolsb and ars set by the sxchange. The e scheclls may contan tirs based on wiurme tresholds. Detolled fon
schedule is available here - nasdag

CBOE EDGX Options Exchange (EDGO) - DASH routes option orders to the U.S. Option Exchanges and may collect payment in accordance with exchange's published rates. The payment amount reflected in this report includes a rebate received
from preferencing a market maker. This rebate could be received directly from the market maker or from the exchange as part of the Exchange Marketing Fee arrangement. With respect to orders routed to EDGO, Dash preferences Susquehanna for
Exchange Marketing Fee purposes. Exchange Fees (and rebates) are non-negotiable and are set by the exchange. The fee schedules may contain tiers based on volume thresholds. Detailed fee schedule is available here -

b

NASDAQ ISE (1SE) - DASH routes opion odersto the U.S. Option Exchanges and may ollect payment i accordance with exchange's published raes. Fees (and rebates) ae non-negotible and ar set by the exchange. The fee schedules may
‘contain tiers based on volume thresholds. Detailed fee schedule is available here -

NASDAQ GEMX (GENX)- DASH rutes aptonorders L he U S Opton Exchanges and may callet payment  accordance i exchange'spublned s, Focs (and raate) are nomnegolable and re set by the exchange. Th fe schecuios
may contain tiers based on volume thresholds. Detailed fee schedule is available

Notes: (1) Exchanges have tiers that depend on a range of factors and may not necessarily apply to the orders covered by this report. The fee paid or rebate received for customer not-held orders that are subject to these disclosures is as disclosed in
this public report. (2) DASH operates an ATS (DASH ATS) for options. However, Dash ATS is not reported as a venue because the ATS does not execute subscriber orders, and no trades actually ocour on Dash ATS. All transactions facilitated by
he ATS occur through the automated auction faciliies of registered options exchanges pursuant to the exchanges' rules. As such, DASH is paid a commission/fee by the subscribers, both originating order senders and the contra liquidity providers,
of the ATS. The transactions facilitated by the ATS are subject to fee and rebate structures contained in the aforementioned agreements. (3) In addition to the marketing fee arrangements discussed above for CBOE, EDGO, AMEX and PHLX, MIAX,
ISE and MRX have Marketing Fee arrangements which are described in the exchanges' fee schedules. Where such Marketing Fee arrangements exist, DASH may receive a portion of the fees for applicable transactions,
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